BRAND CONCEPTS LIMITED
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Date: 01-08-2025

To, 3 To,

National Stock Exchange of India Limited BSE Limited

Listing & Compliance Department Listing & Compliance Department
Exchange Plaza, 5th Floor, Phiroze Jeejeebhoy Towers,

Plot No. C/1, G Block, Dalal Street,

Bandra Kurla Complex, Mumbai - 400001 Bandra

East, Mumbai - 400051

Symbol: [BCONCEPTS] Scrip Code: 543442

Sub:_Outcome of Board Meeting held on Friday 01* day of August, 2025

Dear Sir/Madam,

This is to inform you that Board of Directors of the Company at its meeting held today i.e. Friday 01*'
day of August,2025 inter alia, approved the following: -

1. Revised Audited Financial statements of the Company pursuant to the scheme of merger
of IFF Overseas Private Limited (“Transferor Co.”) with Brand Concepts Limited
(“Transferee Co.”) as approved by the Hon’ble National Company Law Tribunal (NCLT)
Indore Bench vide order dated 09/05/2025.

The Board Meeting commenced at 11:15 A.M. and concluded at ¢ 4/cvP.M.

This information will also be hosted on the website of the Company at www.brandconcepts.in

You are requested to kindly take the same on record.

Thanking you,
Yours faithfully, .

F""Bm ,ICOB&ﬁESfLimited

watGupta ,
Company Secretary & Compliance Officer
M No. A33016



BRAND CONCEPTS LIMITED (L51909MP2007PLC066484)
STATEMENT OF REVISED STANDALONE AUDITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED 31ST MARCH,
2026
(Rs. in Lacs)

For The Quarter Ended For The Year Ended

31.03.2025' 31.12.2024| 31.03.2024| 31.03.2025 | 31.03.2024

(hudihd}| (Unaudited)| (Audited) (Audited)]  (Audited)

1. Revenue
(a) Net Sales/income from Operations 723155| 719357 666502 29,191.88 29,014.93
(b) Other Revenue 42.45 18.81 59.99 110.40 248.32
Total Revenue 7,274.01 7,212.38 | 6,725.01 | 20,302.28 | 29,263.26
2. Expenses:
(a) Cost of Material Consumed 518.05 489.37 560.87| 2,03490 262669
(b) Purchase of stock-in-trade 2964.08] 310142 | 231497| 12,50864| 13,280.08
(c) Changes in Inventories of Stock in Trade (306.53) (273.00) 136.76| (1,323.80)| (1,949.76)
(d) Employee benefit expenses 1,010.22]  1,009.99 74052| 4,016.36  2,977.09
(e) Finance Cost 331.47 31150 167.54|  1,203.95 755.67
(f) Depreciation and amortization expenses 318.58 32881 22542|  1,20092 707.35
() Other expenses 2203908 211285 231051| 880333 0,046.46
Total Expenses 742085 | 7,08065| 6,46560 | 28,534.30 | 27,443.58
3.Profit/(Loss) from operations before exceptional 144.16 13173 | 25042 767.08 | 1.819.67

item & Tax (1-2)
4. Exceptional ltems 3 - - - i} 3

5. Profit/ (Loss) from ordinary activities before tax 14418 131.73 250.42 767.98 1,819.67

(3+4)
6.Tax expenses:
Current Tax 40.65 37.14 3.37 123.82 552.43
Short (excess) provision for tax relating to prior year (60.21) 155 - (22.09) 289
MAT 17.40 15.80 7201 92.72 37.18
Deferred Tax (9.42) (8.681) (11.34) 50.20 14.50
7.Net Profit /(Loss) for the period after tax 1856.74 85,75 194.48 523.33 1,212.67
8. Other Comprehensive Income
A) Items that will not be reclassified to the statement of
profit or loss :
:I';i‘:'" /Jous) on gemesmuenent Eeugfined benait 6.14 13.86 327 22,68 23.23
b. Income tax relating to these items (3.52) - - (4.34) 1.3
Total other comprehensive income 262 13.86 .27 18.34 24,55
9. Total Comprehensive income for the period (7+8) 158.36 99.61 197.75 541.67 1,237.22

10. Paid-up equity share capital (Face Value of the

share @ 10 Rs. / Share) 1.242.19 1,24219 1,233.69 1,242.19 1,233.89|

11. Reserves excluding Revaluation Reserves as at

pre s - - - 6,782.77 5,417.58

12.(i) Earning Per Share (before extraordinary items)
(of Rs. 10/- each) (not annualised for quarter)

a) Basic 1.25 0.69 1.58 422 10.04
b) Diluted 1.23 0.87 1.54 4.13 9.80
Notes :

1) The above Revised Standalone Financial Resuits of the Company for the quarter and year ended on March 31,2025 have been reviewed by the Audit Committee and
taken on record and approved by the Board of Directors of Parent Company at their respective meetings held on 01st August, 2025. The statutory auditors of the Company
have audited these revised pursuant to Regulations 33 of SEBI (Listing obligation and Disclosure Requirements) Regulation 2015, as amended.

2) The above Revised Standalone Financial Results have been prepared in accoraance with the recognition and measurement principles stated therein prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulations 33 of SEBI (Listing ion and Discl Requirements), 2015 as

3) The Board of Directors of the Company approved the Scheme of Merger (the ‘Scheme') for the Merger of the Company with the IFF Overseas Private Limited (Transferor
Company) at its meeting neld on 09th N ber, 2023. The of Merger was sanctioned by the Hon'ble National Company Law Tribunal, indore Special Bench which
was served on the Transfaree Company subsequent to the adoption of the financial statements for the year ended 31st March, 2025 by its Board. The Appointed Date as per
the approved Scheme is 1st April, 2024. The accounting treatment pursuant to the Scheme has been given effect to as per Appendix C- Business Combinations of Entities
under Common Control, of Ind AS 103 "Business Combination” by the Transferee Company and the Transferor Company, being entiies under commeon control. All assets
and liabiliies (including reserves), rights and obligation of the Transferor Company have been vested with the Transferee Company with effect from 01 April, 2024 and have
been recorded at respective camying amount as per the "Pooling of Interest Method", Further, the financial information in respect of the comesponding preceding year 2023-
24 has also been restated as if the business combination had occurred from the beginning of the preceding period in the financial statements, as required by the said
Appendix-C. Accordingly, the Company has given effact to the Scheme in the originally approvad jalone financial for the year ended 31 March 2025 from the
appointed date of 1 April 2024 by revising the standalone financial statements approved by the Board of Directors on 15 May 2025.

4) The g 1t of the Company has identified "Travel Gear, Backpack and related accessories” as the single reportable operating segment for the continued operations
in the dalone and consoli financial as per Ind AS 108- Operating Segment.

5) The figures for the quarter ended March 31, 2025 are balancing figures between the audited figures in respect of full financial year ended March 31, 2025 and the
unaudited published figures upto December 31, 2024 being end of the third quarter of the financial year which are subject to Limited Review.
D ND N

ndCon.1

Prateek Mah
Managing Dlrne‘-

Date : 1st August, 2025

DIN : 00039340 Indore




BRAND CONCEPTS LIMITED (L51909MP2007PLC066484)
STATEMENT OF REVISED CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

(Rs. in Lacs)
For The Quarter Ended For The Year Ended
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
(Audited) {Unaudited) (Audited) (Audited) | (Audited) |
1. Revenue
(a) Net Sales/income from Operations 7.231.55 7,193.57 6,865 02 29,191.88 29,014.93
(b) Other Revenue 42 46 18.81 58.99 110.40 24832
Total Revenue 727401 7.212.38 6,725.01 26,302.28 29,263.25
2. Expenses:
(a) Cost of Material Consumed 518.05 489.37 560.87 2,034.90 2,626.69
(b} Purchase of stock-in-trade 2,964.08 3,101.42 231497 12,508 .64 13,280.08
(c) Changes in Inventories of Stock In Trade (306.53) (273.09) 136.76 {1,323.80) (1,949.76)
(d) Employee benefit expenses 1,010.22 1,009.99 749.52 4,016.38 2,977.08
(e) Finance Cost 331.47 311.50 167.54 1,203.95 755.67
(f) Depreciation and ization exp 318.58 328.81 22542 1,200.92 707.35
() Other expenses 2,293.98 211285 2,310.64 8,803.33 9,046.46
Total Expenses 7,129.85 7,080.65 6,465.59 28,534.30 27,443.58
3.Profit/{Loss) from op before I & &7
tem & Tax (1-2) 144,16 131.73 25941 767.98 1,819,
4. Exceptional tems - = - - =
s el S i M R 144,18 131.73 259.41 767.98 181967
6.Tax expenses: :
Current Tax 40.65 37.14 337 123.82 562.43
;!:::1 (excess) provision for tax relating to prior 0.21) 1.58 & 22.09) 289
MAT 17.40 15.90 7291 9272 37.18
Deferred Tax (9.42) (8.61) (11.34) 50.20 14.50
7.Net Profit /(Loss) for the period atfer tax but 1 -
before share of profit / (loss) of as tos o 166.74 85.75 -1984.48 523.33 212.67 3
8. Share of profit/ (loss) of associates - - - - -
9. Net Profit /{Loss) for the period after taxes &
share of profit / (loss) of associates but before non 155.74 85,75 194.48 523.33 1,212.67
controlling interest (7+8)
10. Non-controlling interests - = W = "
11, Net Profit /{Loss) for the period after taxes &
share of profit ! {loss) of associates and non - 155,74 B85.75 194.48 52333 1,212.67
controlling interest (9+10) .
12. Other Comprehensive Income
A) ltems that will not be reclassified to the statement
of profit or loss
a. Gain / (loss) on remeasurement of the defined
benefit plans 6.14 13.88 327 2268 2323
b. Income tax relating to these items -3.52 = = -4.34 1.31
Total other comprehensive income 262 13.86 azr 18.34 24.55
':m'::" Comprehensive Income for the period 156.36 9961 197.75 54167 123722
14, Paid-up equity share capital (Face Value of the
share @ 10 Rs. / Share) 1.242.19 124219 1.233.69 124219 1,233.69
als&mmnq Revaluation Reserves as ~ _ i 6.782.77 541758
18.(i) Eamning Per Share (before extraordinary
itams)
(of Rs. 10/- each) (not annualised for quarter)
a) Basic 1.25 0.69 1.58 422 10.04
b) Diluted 123 0.87 1.54 4.13 9.80
Naotes :

nmRovisedcumumdmemmwmm{wmamnmmmwmlmMmmwwhmwmpumnmamj.

2:ThmRevi:adCumoldmdFlﬂonc.ulRcmluofIhed:mpmyformmmuand\nslrandadonMamu3!.3025hmubeenmdbylmAnclICummmeandMmonmmandapprmdhymaourdolbkwwmalparmcﬁwmy
al their respective meetings held 01st August, 2025, m:uwymmormcnmmmmumahmmhm:m'wmmmsa of SEBI (Listing obligy and Disch Requi Ri ion 2015,
as amended

3JWMRMWFNWRMMWMH|, = in with the and mmwmw1saurhecowuium.zmamammmemmnmnumad
and ather g generally in india and in compliance with Regulations 33 of SEBI (Listing obligation and Discloser Requirements), 2015 as amended.

i}'meBomdofDndumnfhGompmwmndﬂleSﬂnaﬂwm‘Mm]MmmrMhmmthFMumLhmdmamlemCommmnﬂummheldmmNmmbm,zon.m
smmmmm«mmwmmmNmmwmrm,hmsmmm“mmm wmmuhwmmmhmwumd&dilﬂmmﬁ.
Mswihﬂoard.mmmdmuwhwmhldm.m.mmmmmwmﬁmmmmmmmuw \pp C- Business Combinati of Enlities under Common Control,
of ind AS 103 "By Comb by the Transf Cammmmewcwmw.wmmoomnwnmol.Nmandmﬁm:mj.mammame«Cmmhawum
wedthrameconpmnﬁnmtunmmi,zommhmbmmmalrnmmamlmm-wmmdmmw.Fm.hI\lndui“‘ in resp the ding ding
wlrms—Z-lhnmboenmmhdasIfIhob‘momm'rra‘lonhndmﬂwhamIMbaw'nhgofmmwhhwmmmmwhuuw.w,hmwmmnnﬂ'ec!mlm
Scheme in the originally tandalone financial state iol'lmyurw:l'lMMMS“MMWMO"MM‘WMM“ dalone financial p d by the Board of Directors on 15 May 2025
SlTheCompallyhnlwden.t?.uumh?zmhﬂ.PMhUthm%M.1'ha gate losses, o the ,mu-uwmmmrwhmm.zozsmns_s.lshmmm.zaﬂ
|amum.nmmmwwmmmmmmm for in the G I Financial St in d wmummhw«ammwm.

G}Mmmmmwmcﬂwmmmwmmmnaacmaw:mm'ummwmmwmu ntinued ions in the dalona and financial 8s per Ind
AS 108- Operating Segmant.

T7) The figures for the wn«mnmmn.m«.mwmu:mmah mdumm-mmmm,msmummmmm December 31, 2024 being end of the third
quarter of the financial year which are subject to Limited Review.

A

Managing Director

Date ; 1st August, 2025
DIN : 00039340 Indore



BRAND CONCEPTS LIMITED (L51909MP2007PLC066484)
Revised Balance Sheet as at March 31, 2025

DIN : 0003934

(Rs. In Lacs)
Standalone Consolidated
Paitculire As at As at As at As at
31.03.2025 31.03.2024 31.03.2025 31.03.2024
(Audited) (Audited) (Audited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant & Equipment 5,895.59 4,599.21 5,895.59 4,599.21
(b) Capital work-in-progress 2,295.25 - 2,295.25 -
(c) Investment Property 26.35 26.35 26.35 26.35
(d) Other Intangible Assets 8.00 413 8.00 413
(e) Financial Assets
(i) Investments 47.36 47.36 - -
(i) Other Financial Assets 430.82 311.07 430.82 311.07
(e) Deferred tax assets (net) 508.98 655.83 508.98 655.83
(f) Other non-current assets 134.38 - 134.38 -
Total non-current assets 9,346.73 5,643.95 9,299.37 5,596.59
(2) Current assets
(a) Inventories 7.614.46 6,465.89 7,614.46 6,465.89
(b) Financial Assets
(i) Trade receivables 7,403.09 5,439.88 7,403.09 5,439.88
(ii) Cash & cash equivalents 26.42 51.21 26.42 51.21
(i) Bank Balances other than (ii) above 936.32 620.40 936.32 620.40
(iii) Loans & Advances - 47.59 E 47.59
(iv) Other financial assets 736.76 86.11 736.76 86.11
(c) Current Tax Assets (Net) 165.98 52.42 165.98 52.42
(d) Other current assets 1,097.99 1,022.92 1,097.99 1,022.92
Total current assets 17,981.02 13,786.43 17,981.02 13,786.43
Total Assets 27,327.76 19,430.38 §=71__280.39 19,383.012__
EQUITY & LIABILITIES -
Equity
(a) Equity share capital 1,242.19 1,233.69 1,242.19 1,233.69
(b) Other equity 6,782.77 5,417.58 6,735.41 5,370.22
Total equity 8,024.96 6,651.27 7,977.59¢ 6,603.91
Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 2,009.60 422.64 2,009.60 422.64
(i) Lease liabilities 3,110.87 1,726.56 3,110.87 1,726.56
(iii) Other financial liabilities 214.40 133.71 214.40 133.71
(b) Provisions 206.69 182.90 206.69 182.90
Total non-current liabilities 5,541.56 2,465.81 5,541.55 2,465.81
(2) Current liabilities
(a) Financial liabilities
(i) Borrowings 8,250.95 5,484.90 8,250.95 5,484.90
(i) Lease liabilities 623.70 370.62 623.70 370.62
(iii) Trade payables
(a) Total Outstanding Dues of micro enterprises and
-small enterprises 461.34 902.93 461.34 902.93
(b) Total Outstanding Dues of creditors other than
micro and small enterprises 3,693.61 2,814.56 3,593.61 2,814.56
(iv) Other financial liabilities 353.14 272.94 353.14 272.94
(b) Other current liabilities 376.73 298.23 376.73 298.23
(c) Provisions 101.78 169.11 101.78 169.11
Total current liabilities 13,761.25 10,313.30 13,761.25 10,313.30
Total liabilities 19,302.81 12,779.11 19,302.80 4 12,779.11
Total equity and liabilities 27,327.76 19,430.38 27,280.39 19,383.02
41

Date : 1st August, 2025
Indore




BRAND CONCEPTS LIMITED (L51 909MP2007PLCDSS484]
Revised Statement of Cash Flow for the year ended March 31, 2025

(Rs. In Lacs)
Standalone Consolidated
Particulars Year ended Year ended Year ended Year ended
March 31, 2026 | March 31, 2024 | March 31, 2025 | March 31, 2024

A. Cash flow from operating activities

Profit before tax 767.98 1,819.67 767.98 1,819.67
Adjustments for:

Depreciation and amortisation expense 1,290.92 707.35 1,280.92 707.35
Remeasurement of Security Deposit 1.77 - 1.77 -
Net Foreign Exchange differences (Unrealised) 15.61 - 15.61 -
(Profit) Loss on sale/write off of property plant and equipment and - 14.24 - 14.24
intangible assets

Finance costs 853.04 583.45 853.04 583.45
Finance Charges on Finance Lease 350.91 172.22 350.91 172,22
Interest income (41.58) (62.84) (41.58) (62.84)
Interest income on Security Deposits (27.51) (15.96) (27.51) (15.96)
Gain on Early Termination / Remeasurement of lease liabilities (13.58) (72.04) (13.58) (72.04)
Allowance for Expected Credit Loss 41.91 31.57 41,91 31.57
Share based payment expense 708.12 215.57 708.12 215.57
Op ing profit before working capital changes 3,947.59 3,383.23 3,947.59 3,393.23
Movements in working capital:

(Increase)/ decrease in inventories (1,148.57) (2,310.68) (1,148.57) (2,310.68)
(Increase)/ decrease in trade receivables (1,819.31) (1,251.18) (1,819.31) (1.251.18)
(Increase)/ decrease in other bank balances 0.10 (0.10) 0.10 (0.10)
(Increase)/ decrease in other financial assets (965.28) 38.67 (965.38) 38.67
(Increase)/ decrease in other current assets (75.36) (366.00) (75.36) (366.00)
(Increase)/ decrease in other non-current financial assets (92.24) (155.64) (92.24) (155.64)
(Increase)/ decrease in other non-current assets (134.38) 16.86 (134.38) 16.86
Increase / (decrease) in trade payables 136.08 (122.26) 136.06 (122.26)
Increase / (decrease) in other current financial liabilities 80.19 81.62 80.19 81.62
Increase / (decrease) in other current liabilities (54.07) 912.66 (54.07) 912.66
Increase / (decrease) in other non-current financial liabilities 80.69 (5.95) 80.89 (5.95)
(Increase)/ decrease in MAT Credit Entitement B9.35 - 89.35 -
Increase / (decrease) in provisions (40.82) 15.57 (40.82) 15.57
Cash generated from operations 3.85 246.82 3.85 246.82
Income tax paid (287.16) (519.14) (287.16) (519.14)
Net cash generated from operating activities (A) (283.31) (272.32) (283.31) (272.32)
B. Cash flow from investing activities

Payments for purchase of property plant and equipment including (2,848.68) (1,994.87) (2,848.68) (1,994.87)
capital work-in-progress, intangible assets and intangible assets under

development

Proceeds from disposal of property plant and equipment and intangible - 19.28 - 19.28
assets

Proceeds from Loans & Advances 47.59 - 47.59 -
Interest received i 39.63 27.31 39.63 27.31
Net cash (used in) / from investing activities (B) (2,761.46) (1,948.28) (2,761.48) (1,948.28)
C. Cash flow from financing activities

Increase (Repayment) of borrowings 4,650.05 1,773.82 4,650.05 1,773.82
Proceeds from Exercise of Share Options 8.50 55.00 8.50 55.00
Receipt of Securities Premium on Issue of Equity Shares 118.33 1,503.55 118.33 1,503.55
Interest paid (852.24) (583.45) (852.24) (583.45)
Payment of principal portion of lease liabilities (904.68) (487.21) (904.68) (487.21)
Dividend - (52.89) = (52.89)
Net cash used in financing activities (C) 3,019.96 2,208.82 3,019.96 2,208.82
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (24.79) (11.78) (24.79) (11.78)
Cash and cash equivalents at the beginning of the year 51.21 61.24 51.21 61.24
Add: Cash acquired under Business Combination - 1.75 - 1.75
|Cash and cash equivalents at the end of the year 26.42 51.21 26.42 51.21

Date : 1st August, 2025
indore




\ FADNIS & GUPTE LLP

1 \\ CHARTERED ACCOUNTANTS
204. Royal Plaza. New Link Road. Andheri (W). Mumbai-400053 (Maharashtra)
INDIA E-mail: mail @ fgca.com, Website: www.fngca.in

Independent Revised Auditor’s Report on the Statement of Revised Standalone Financial
Results for the quarter and year ended March 31, 2025 of Brand Concepts Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To.

The Board of Directors,
Brand Concepts Limited
Indore

Revised Report on the audit of the Revised Standalone Financial Results
This report supersedes our report dated 15th May 2025.
Opinion

We have audited the revised standalone financial results of Brand Concepts Limited, (the
“Company™), for the year ended 31 March 2025, (the “Statement™), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, and gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS™) and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and
other financial information of the Company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA™s) specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the revised Standalone Financial Results™ section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI™) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appopriate to provide a basis for our opinion.




Emphasis of Matter

We draw attention to Note 3 to the revised Standalone Ind AS Financial Results which
describes the basis of preparation and scheme of merger respectively. As explained in detail
therein, these revised Standalone Ind AS Financial Results for the vear ended 31 March 2025
have been prepared pursuant to the Scheme of Merger (the “Scheme™) between Brand Concepts
Limited (“Transferee Company™) and IFF Overseas Private Limited (“Transferor Company™).
The Scheme of Merger was sanctioned by the Hon'ble National Company Law Tribunal, Indore
Special Bench which was served on the Transferee Company subsequent to the adoption of the
financial results for the vear ended 31° March. 2025 by its Board. The Appointed Date as per
the approved Scheme is 1st April, 2024. The accounting treatment pursuant to the Scheme has
been given effect as per Appendix C- Business Combinations of Entities under Common
Control of Ind AS 103 "Business Combination" by the Transferee Company and the Transferor
Company, being entities under common control. All assets and liabilities (including reserves),
rights and obligation of the Transferor Company have been vested with the Transferee
Company with effect from 01 April. 2024 and have been recorded at respective carrving
amount as per the "Pooling of Interest Method". Further. the financial information in respect
of the previous year 2023-24 has also been restated as if the business combination had occurred
from the beginning of the preceding period in the financial Results, as required by the said
Appendix-C.

We issued a separate auditors™ report dated 15 May, 2025 on original Standalone Ind AS
Financial Results to the Board of Directors. The Scheme of Merger having been approved
subsequently, the Company has now prepared revised Standalone Ind AS Financial Results
incorporating the impact of the merger with effect from 01 April, 2024 and restatement of the
preceding financial year 2023-24. In accordance with the provisions of Standard on Auditing
560 (Revised) “Subsequent Events” issued by The Institute of Chartered Accountants of India,
our audit procedures. in so far as they relate to the revision to the Standalone Ind AS Financial
Results, have been carried out solely on this matter and no additional procedures have been
carried out for any other events occurring after 15 May, 2025 (being the date of our original
audit report on the original standalone Ind AS financial Results).

Our original audit report dated 15" May 2025 on the original standalone financial Results is
superseded by this revised report on the revised standalone financial Results.

Our opinion is not modified in respect of above matters.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the revised annual standalone financial
ements for the vear ended on March 31, 2025. The Board of Directors of the Company are




information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and
is free from material misstatement, whether due to fraud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the Company s
ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Revised Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error. and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgerv, intentional omissions,
misrepresentations, or the override of internal control.

° Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstance. but not for the purpose
of expressing an opinion on the effectiveness of such control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

° Evaluate the appropriateness and reasonableness of disclosures made by the Board of
irectors in terms of the requirements specified under Regulation 33 of the Listing




° Conclude on the appropriateness of the Board of Directors™ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However. future events or conditions mayv cause the Company to cease to continue
as a going concern.

° Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

° Perform procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations. to the extent applicable.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identifv during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

I). In accordance with the Scheme of Merger referred to in Note XX to the revised standalone
Ind AS financial results, the figures for the vear ended March 31, 2025 & 31* March, 2024
have been revised to include the financial information of the Transferor Company which reflect
total assets of 3.162.46 Lakhs as at March 31, 2025 (3.508.18 lakhs as at March 31. 2024), net
assets of 425.05 Lakhs as at March 31 | 2025 (425.04 lakhs as at March 31, 2024). total
revenue of 4.096.98 Lakhs for FY 2024-25 (5.586.11 lakhs for FY 2023-24) . total net
profit/(loss) after tax of (-) 71.37 (162.68 lakhs for FY 2023-24) and total comprehensive
income of 2.33 Lakhs for FY 2024-25 (15.79 lakhs for FY 2023-24) and net cash
inflow/(outflows) of (-) 0.99 lakhs for FY 2024-25 (0.48 lakhs for FY 2023-24). The financial
information of the Transferor Company has been audited by other auditors, whose reports have
been furnished to us and have been relied upon by us. We have audited the adjustments, being
in the nature of elimination of transactions/ balances between Transferor and transferee
company, made by the management, consequent to the merger of the Transferor Company with




IT). We report that the revised standalone financial results include figures for the quarter ended
March 31, 2025 represent the balancing figures between the audited figures in respect of the
full financial year ended March 31, 2025 and the published unaudited vear-to-date figures up
to December 31, 2024 being the date of the end of the third quarter of the current financial vear,
which were subjected to a limited review by us, as required under the Listing Regulations.

For Fadnis & Gupte LLP
Chartered Accountants
FRN 006600C/C400324

%L a1 ka
Place: Indore (CA. Bhavika Chandwani)

Dated: 01.08.2025 /" Partner
UDIN: 25440574BMUIAG2399 M. No.: 440574
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\ CHARTERED ACCOUNTANTS
W 204, Royal Plaza, New Link Road. Andheri (W). Mumbai-400053 (Maharashtra)
INDIA E-mail: mail & fngca.com, Website: www.fingca.in

Independent Revised Auditor’s Report on the audit of the Revised Consolidated
Financial Results of Brand Concepts Limited with the last quarter financial results being
balancing figures Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To.

The Board of Directors,
Brand Concepts Limited
Indore

Report on the audit of the Revised Consolidated Financial Results

Opinion

We have audited the revised Consolidated financial results of Brand Concepts Limited (the
Parent Company™) and its associate entity 7E Wellness Private Limited (the Parent Company
and its associate together referred to as the “Group™). for the vear ended 31 March 2025, (the
“Statement™), attached herewith, being submitted by the Parent Company pursuant to the

requirement of Regulation 33 and of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

I. Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations: and

II. Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”™) and other
accounting principles generally accepted in India. of the net profit and other
comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA™s) specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Revised Consolidated Financial Results™ section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s




Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 4 to the revised consolidated Ind AS financial Results which
describes the basis of preparation and scheme of merger respectivelv. As explained in detail
therein, these revised consolidated Ind AS financial Results for the yvear ended 31 March 2025
have been prepared pursuant to the Scheme of Merger (the “Scheme™) between Brand Concepts
Limited (“Transferee Company™) and IFF Overseas Private Limited (“Transferor Companyv™),
Scheme of Merger sanctioned by the Hon'ble National Company Law Tribunal, Indore Special
Bench which was served on the Transferee Company subsequent to the adoption of [inancial
results for the year ended 31 March, 2025 by its Board. The Appointed Date as per the
approved Scheme is Ist April. 2024. The accounting treatment pursuant to the Scheme has
been given effect as per Appendix C- Business Combinations of Entities under Common
Control, of Ind AS 103 "Business Combination" by the Transferee Company and the Transferor
Company, being entities under common control. All assets and liabilities (including reserves),
rights and obligation of the Transferor Company have been vested with the Company with
effect from 01 April, 2024 and have been recorded at respective carrving amount as per the
"Pooling of Interest Method". Further, the financial information in respect of the previous vear
2023-24 has been restated as if the business combination had occurred from the beginning of
the preceding period in the financial Results, as required by the said Appendix-C.

We issued a separate auditor’s report dated 15 May, 2025 on these original consolidated Ind
AS financial Results to the Board of Directors. The Scheme of Merger having been approved
subsequently, the Company has now prepared revised consolidated Ind AS financial Results
incorporating the impact of the merger with effect from 01 April. 2024 and restatement of the
preceding financial vear 2023-24. In accordance with the provisions of Standard on Auditing
560 (Revised) “Subsequent Events’ issued bv The Institute of Chartered Accountants of India,
our audit procedures, in so far as they relate to the revision to the consolidated Ind AS Financial
Results, have been carried out solely on this matter and no additional procedures have been
carried out for any other events occurring after 15 Mayv, 2025 (being the date of our original
audit report on the original consolidated Ind AS financial Results).

Our original audit report dated 15" May 2025 on the original consolidated financial Results is
superseded by this revised report on the revised consolidated financial Results.

Our opinion is not modified in respect of above matters.

Management Responsibilities for the Consolidated Financial Results

These Revised Consolidated financial results have been prepared on the basis of the revised
annual consolidated financial statements. The Parent Company’s Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair view
e net profit and other comprehensive income and other Financial information of the Group



in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records. relevant to the preparation and presentation of the
Statement that give a true and fair view and is free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group are also responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Revised Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to {raud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstance, but not for the purpose
of expressing an opinion on the effectiveness of such control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.



. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

. Conclude on the appropriateness of the Board of Directors of the Parent Company use of
the going concern basis of accounting and. based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that mav cast significant
doubt on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report o
the related disclosures in the Statement or. if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entity within the Group to express an opinion on the revised Consolidated Financial
Results. We are responsible for the direction. supervision and performance of the audit
of financial information of such entities included in the revised consolidated financial
results of which we are the independent auditors. For the other entities included in the
revised consolidated financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solelv responsible for our audit opinion.

We communicate with those charged with governance of the Parent Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

1) The revised consolidated audited financial results also include the Group's share of net
profit/(loss) after tax of Rs. (-) 8.16 Lakhs and Rs. (-) 23.54 Lakhs_ and total comprehensive
income / (loss) of Rs. (-) 8.16 Lakhs and Rs. (-) 23.54 Lakhs for the quarter ended 31 March,
2025 and for the period from 1% April, 2024 to 31* March. 2025, respectively, as considered
in the revised consolidated unaudited financial results, in respect of the associate entity, based
on their financial Results/ financial information/ financial results which have been audited by
their auditors. According to the information and explanations given to us by the Management,




it) The revised consolidated financial results include the results for the quarter ended 31 March
2025 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current [inancial
vear which were subject to limited review by us.

For Fadnis & Gupte LLP
Chartered Accountants
FRN:006600C/C40034

bania

Place: Indore (CA. Bhavika Chandwani)
Date: 01.08.2025 Partner
UDIN: 25440574BMUIAHG887 M.No: 440574




