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CONCEPTS Bicholi Mardana, Indore, Madhya Pradesh, India - 452016 
Phone: 91-731-4223000, Fax- 4221222/444 

Email: info@brandconcepts.in 

Date: 01-08-2025 

To, ? To, 
National Stock Exchange of India Limited BSE Limited 

Listing & Compliance Department Listing & Compliance Department 

Exchange Plaza, 5th Floor, Phiroze Jeejeebhoy Towers, 

Plot No. C/1, G Block, Dalal Street, 
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Sub: Outcome of Board Meeting held on Friday 01* day of August, 2025 

Dear Sir/Madam, 

This is to inform you that Board of Directors of the Company at its meeting held today i.e. Friday 01* 

day of August,2025 inter alia, approved the following: - 

1. Revised Audited Financial statements of the Company pursuant to the scheme of merger 

of IFF Overseas Private Limited (“Transferor Co.”) with Brand Concepts Limited 

(“Transferee Co.”) as approved by the Hon’ble National Company Law Tribunal (NCLT) 

Indore Bench vide order dated 09/05/2025. 

The Board Meeting commenced at 11:15 A.M. and concluded at ¢ t/svP.M. 

This information will also be hosted on the website of the Company at www.brandconcepts.in 

You are requested to kindly take the same on record. 

Company Secretary & Compliance Officer 

M No. A33016



BRAND CONCEPTS LIMITED (L51909MP2007PLC066484) 

STATEMENT OF REVISED STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 
2025 

(Rs.in Lacs) 
For The Quarter Ended For The Year Ended 

31.03.2026| 31.12.2024| 31.03.2024| 31.03.2025 | 31.03.2024 

(Audited)| (Unaudited)| (Audited)|  (Audited)]  (Audited)| 

T Revenus 
(@) Net Sales/income from Operations. 723188 7.19357 | 6g6502| 2919188 2901493 
(5) Other Revenue s246 1881 s009) 11040 2832 

Total Revenue 721401 | 721238 | 672601 2030228 | 2926325 

2. Expenses: 
(&) Cost of Material Consumed 51805 48037 | 56087 203490  262669) 
(o) Purchase of stockin-rade 296408 310142| 231497 1250864 1328008 
(©) Changes in Inventories of Stock in Trade 0653 (27300 13676 (132380) (1.949.76) 
(d) Employee benefit expenses 101022 100099 | 74052 401638 297709 
(e) Finance Cost a3s147|  31150| 16754 120385 75567 
() Depreciaton and amortzation expenses 31858  32881| 22542 120092 70735 
(9) Other expenses 220398 211265 231051 880333 904648 

Total Expenses 712086 |  7,08085| 646559 | 2853430 | 27,443.58 

IPOMLOSS) ok apacstions, blors eseptional 1aa16|  19173| 25042| 76798| 181967 
itom & Tax (1-2) 

4 Exceptional ltems ) 1 s , . i 

e e o e batare fax 14416 19173 | 25042| 76708 | 181967 

6.Tax expenses: 
Gurrent Tax sps| 3714 a37|  12ssy 55243 
Short (excess) provision for tax relating to prior year (60:21) 155 1 @209 289 
MAT 1740 1580|7201 o212 3718 
Deferred Tax ©42) @81 (134 5020 1450 

7.Net Profit(Loss) for the period after tax 15574 8s75| 1sads| 52333 121267 

5. Other Comprehensive Income 
|A)lems thatwil not b reciassified to the statement of 
oroft o loss 
1. G o) o sk f e deis bt Y R o o] | 

b. Income tax relating o these ftems @52) i : @34) 131 

Total other comprahensive income 262 1386 sz| 1834|2488 

9. Total Comprehensive income for the period (7+8) 15836 01| 1o775| serer| 123722 

10. Paid-up equity share capital (Face Value of the o gy 124210 124219 | 123369 124219 123369 

11. Reserves excluding Revaluation Reserves as at 
balance sheet date R - || 678277 541758 

12.()) Earning Per Share (before extraordinary items) 
(of Rs. 10- each) (not annualised for quarter) 
a) Basic 125 069 1.58 422 1004 
b) Diluted 123 067 1.54 413 980 

Notes 
1) The above Revised Standalone Financial Restis of the Company for the quarter and year ended on March 31,2025 have been reviewed by the Audit Committee and 
taken on record and approved by the Board of Direclors of Parent Company at their respective meetings held on 01st August, 2025. The statutory auditors of the Company 
have audited thes revised pursuant to Reguiations 33 of SEBI (Listing obiigation and Disclosuire Requirements) Regulation 2015, as amended. 

2) The above Revised Standalone Financial Results have been prepared in accoraance with the recognition and measurement principles stated therein prescribed under 
‘Saction 13 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance wih 
Reguiations 33 of SEBI (Listing obligation and Discloser Requirements), 2015 as amended. 

3) The Board of Directors of the Company approved the Scheme of Merger (the ‘Scheme) for the Merger of the Company wih the IFF Overseas Privata Limited (Transferor 
Company) at its mesting nheld on 06th November, 2023, The Scheme of Merger was sanctioned by the Hon'ble National Company Law Triouna, Indore Special Bench which 
was served on the Transferee Company subsequent to the adoption of the financial statements for the year ended 31t March, 2025 by its Board. The Appointed Date as per 
the approved Scheme s 1st Apri, 2024. The accounting treatment pursuant to the Scheme has been given effect to as per Appendix C- Business Combinations of Enities 
under Common Control, of Ind AS 103 *Business Combination” by the Transferee Company and the Transferor Company, being entiies under common conirol. Al assets 
and libiltes (including reserves). rights and obiigation of the Transferor Company have been vested with the Transferee Company with effect from 01 Apri, 2024 and have 
been recorded at respecive carrying amount s per the "Pooling of Interest Method". Further, the financia informaton in respect of the corresponding preceding year 2023- 
24 has also been restated as if the business combination had occurred from the beginning of the preceding period in the financial statements, &s required by the said 
‘Appendix-C. Accordingly, the Company has given effect o the Scheme in the originally approved standalone financial statements for the year ended 31 March 2025 from the. 
‘appointed date of 1 Apri 2024 by revising the standalone financial statements approved by the Board of Directors on 15 May 2025, 

4) The management of the Company has identified “Travel Gear, Backpack and related accessories” as the single reportable operating segment for the continued operations 
inthe standalone and consolidated financial statements as per Ind AS 108- Operating Segment 
5) The figurss for the quarter ended March 31, 2025 are balancing figures between the audied figures in respect offull financal year ended March 31, 2025 and the 
naaied publshed iures uplo Decamber 31,2024 bang e o e hd auarer f e fancl eer wichar sbject 0 Lmied Review 

Y S (N 
N 1 

ind Cor 

Prateek MahesHwari 
Managing m.«‘ for Date : st August, 2025 
DIN : 00039340 Indore 



BRAND CONCEPTS LIMITED (L51909MP2007PLC066484) 'STATEMENT OF REVISED CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 G nLacs) 
For The uarter Ended ForTheYourEnded 

SigsaE | iz | srorio | seas | stovaE 
(Audited) (Unaudited) (Audited) {Audited) (Audited) TS 

(0ot Saesncome fom Operatons rastss|  raeesr|  esssce|  mmerss|  movess 5 omerReverue e bt 5o T 2532 Tott Revanie Taet|  ratiw|  emmer|  mass|  maen 
2 Exponses: @ oot Matora Consumod seos|  amsr|  sowr|  zauso|  oemen (o Purchase o o e asecs|  sionz|  aaww|  igsoeed|  rasaes {0 Crande i vntoio of Stoc i Trace Gos|  onom|  Cwen|  (amen| e (0 Enplpesventtoxpocs iw02| 10| rwe|  ioes|  serer @ Fnareaost wir| sl s vaee e 9 Dopreciaton ana amortzsion expenses sess|  wmel| el iaee Torss 0 Oer exsanss azmsss|  212es| 2gtost|  oaes|  swess 
Tom Exponsen nass|  omes|  eassse|  mssuso|  zassss 

5profuoss) rom apaatons eforssxceptons - Lo s wn| e o8| vavee 
4 Excoptonatfams . : ; : : 
5 rof (Los)rom odoary actis before x| o e s swer 
Uik 
ot on wss e sar s 200 s provtontor o g prr - = = e = 
AT 1740 1530 st @n 1 Detored Tax w42 son  ren 94 S 
J-NG% Proi Lows} ot perion o5 S - 18674 75 19448 52333 121267 g lbefore share of profit(loss) of associates 

" 
8. Share of profit (loss) of associates. 5 . 5 i . 
3. Nt Profit /(Loss) for the period after taxes & 
jshare of profit (0ss) of assoclates but before non 18874 8575 15448 520,33 121267 controlling interest (7+8) 

0. Non-controlling Interests. = s = % E 
1. Net Profit fLoss) for the period afor taxes & 
jshare of proft (l0ss) of associates and non - 18574 575 18448 2833 121267 controlling interest (9+10) 

12 Other Comprehensive Income 
|A) o that wil notbe reclassifed o the statement 
of orofit or loss. 
Ja. Gain/ (0s5) on remeasurement of he defined s 64 1388 327 268 223 b. Income tax relating to these fems 352 - - P 131 
Total other comprahensive income 262 1388 a7 1834 258 
13 7ol Comprehensive income forthe pariod 165,36 9981 197.75 4167 123722 (11412) 

14. Paid-up oquity share capital (Face Vaiue of the Bl /n 124219 124219 123389 124210 123389 
15. Reserves excluding Revaluation Reserves as % % Btbhesirdogs - e8277 541758 

16.() Eaming Per Share (before extraordinary 
tams) 
(of Rs. 10/ sach) not annualised for quarter) 
a)Basic 125 089 158 a2 1004 b) Diutog 123 067 154 413 980 
Notes 
uw.a-vwcwa;mmmmwwumm.mnmmvsw—_mmmmwwnmwu_:-mmnmsm1 
2) These Reviaed Consakdated Financal Resulsof the Gompany for the quartar and year ended on March 31,2025 have been reviewed! the Audt Commitee and taken on recod and approved by the Board of Diectrs of Parert Compary 

and Diclosure 
been by alhed respective meetngs held st August, 2025, The sattory aucdtors of e Company have uted nancal resuls pursuant o Re 33 of SEBI (Listng Requirements) Roguation 2015, as amendod 

A)WMmermmdRm-m—-b-mpveo-enxmmm-mmmmmmmmw—:wmwufiwuumm.mv)mammvm.mm—mm hereunderand othr accounting rniples geneal acceted i and i compiance wih Regulaons 33 of SEBI(Letng ookgabon nd Dceser equsarmens) Serer s 

e iansterae Company wih efect fom 01 Apr, 2024 nd have been ecorded f respecive camyng amaunt s por e “Pocteg of ot Further, the ianciel information inrespectof e corresponding precedng e rin s been estated o busness combinion had occuts o h beging o the precodn prod  h ancil toman: o s oo s A Accordngl, the Company has iven effect o he ‘Scheme inthe originall approved standalone fiancialstatements for o year endd 31 March 2025 o he ppoinied dateof 1 Ak 2024 b eveing e stanalone ancil statemonts approved by the Boad of Dveciors o 15 ey 525 

iysmm;uqmmwnc-mgmymbnm'mmu«na-:wwvmm‘uhmwup«mwmnwmmhmmmmmmumu-wwm 108- Operatng Segrmont 
e o o s e Metch 31, 2025 o bl s btween e st s I ot of i year andd Marc 1, 225 and e i ubihed Fpwes ko Decambe 1 2024 boing end ofthe thia arter of the fnancil year wtich are subjoc o Limitad Review. 

Prateok Mal 2 
Managing Director Date : 15t August, 2025 DIN : 00035340 Indore.



BRAND CONCEPTS LIMITED (L51909MP2007PLC066484) 
Revised Balance Sheet as at March 31, 2025 

DIN : 00039340 

(Rs. In Lacs) 

Standalone Consolidated 
As at As at As at As at 

Rerfiou'are 31032025 | 31.03.2024 | 31.03.2025 | 31.03.2024 
(Audited) (Audited) (Audited) (Audited) 

ASSETS 
(1) Non-current assets 
(a) Property, Plant & Equipment 5,895.59 4,599.21 5,895.59 4,599.21 

(b) Capital work-in-progress 2,295.25 - 2,295.25 - 

(c) Investment Property 26.35 26.35 26.35 26.35 

(d) Other Intangible Assets 8.00 413 8.00 4.13 

(e) Financial Assets 

(i) Investments 47.36 47.36 - - 

(ii) Other Financial Assets 430.82 311.07 430.82 311.07 

(e) Deferred tax assets (net) 508.98 655.83 508.98 655.83 

(f) Other non-current assets 134.38 = 134.38 2 

Total non-current assets 9,346.73 5,643.95 9,299.37 5,596.59 

(2) Current assets 
(a) Inventories 7,614.46 6,465.89 7,614.46 6,465.89 

(b) Financial Assets 

(i)Trade receivables 7,403.09 5,439.88 7,403.09 5,439.88 

(i) Cash & cash equivalents 26.42 51.21 26.42 51.21 

(iii) Bank Balances other than (ii) above 936.32 620.40 936.32 620.40 

(iii) Loans & Advances - 47.59 - 47.59 

(iv) Other financial assets 736.76 86.11 736.76 86.11 

(c) Current Tax Assets (Net) 165.98 52.42 165.98 52.42 

(d) Other current assets 1,097.99 1,022.92 1,097.99 1,022.92 

Total current assets 17,981.02 13,786.43 17,981.02 13,786.43 

Total Assets 27,327.76 19,430.38 27,280.39 19,383.02 

EQUITY & LIABILITIES 4 

Equity 
(a) Equity share capital 1,242.19 1,233.69 1,242.19 1,233.69 

(b) Other equity 6,782.77 5,417.58 6,735.41 5,370.22 

Total equity 8,024.96 6,651.27 7,977.59 6,603.91 

Liabilities 
(1) Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 2,009.60 42264 2,009.60 42264 
(ii) Lease liabilities 3,110.87 1,726.56 3,110.87 1,726.56 
(iii) Other financial liabilities 214.40 133.71 214.40 133.71 

(b) Provisions 206.69 182.90 206.69 182.90 

Total non-current liabilities 5,541.56 2,465.81 5,541.55 2,465.81 

(i) Borrowings 8,250.95 5,484.90 8,250.95 5,484.90 

(ii) Lease liabilities 623.70 370.62 623.70 370.62 

(iii) Trade payables 
(a) Total Outstanding Dues of micro enterprises and 
small enterprises 461.34 902.93 461.34 902.93 

(b) Total Outstanding Dues of creditors other than 

micro and small enterprises 3,593.61 2,814.56 3,593.61 2,814.56 

(iv) Other financial liabilities 353.14 272.94 353.14 272.94 

(b) Other current liabilities 376.73 208.23 376.73 298.23 

(c) Provisions 101.78 169.11 101.78 169.11 
Total current liabilities 13,761.25 10,313.30 13,761.25 10,313.30 

Total liabilities 19,302.81 12,779.11 19,302.80 {f 12,779.11 

Total equity and liabilities 27,327.76 19,430.38 27,280.39 19,383.02 

4l 

Date : 1st August, 2025 

Indore 



BRAND CONCEPTS LIMITED (L51909MP2007PLC066484) 
Revised Statement of Cash Fiow for the year ended March 31, 2025 

(Rs. In Lacs) 
Standalone Consolidated e Yearended [ Yearended | Yearended | Yearended 

March 31, 2026 | March 31, 2024 | March 31, 2025 | March 31, 2024 A. Cash flow from operating activities 
Profit before tax 767.98 181967 767.98 1,819.67 Adjustments for: 
Depreciation and amortisation expense 1,200.92 707.35 1,290.92 707.35 Remeasurement of Security Deposit 177 - 177 - Net Foreign Exchange differences (Unrealised) 1561 - 15.61 - (Profit) Loss on sale/write off of property plant and equipment and - 14.24 - 14.24 intangible assets 
Finance costs 853.04 583.45 853.04 583.45 Finance Charges on Finance Lease 350.91 17222 350.91 17222 Interest income (41.58) (62.84) (41.58) (62.84), Interest income on Security Deposits (27.51) (15.96) (27.51) (15.96) Gain on Early Termination / Remeasurement of lease liabiliies (13.58), (72.04) (13.58), (72.04) Allowance for Expected Credit Loss 41.91 3157 41.91 31.57 Share based payment expense 708.12 21557 708.12 215,57 

[ Operating profit before working capital changes. 3,.947.69 3,393.23 3,847.59 339323 
Movements in working capital: 
(Increase)/ decrease in inventories (1,148.57) (2,310.68) (1,148.57) (2,310.68) (Increase)/ decrease in trade receivables (1,819.31) (1,251.16)| (1,819.31) (1,251.16) (Increase)/ decrease in other bank balances 0.10 (0.10) 0.10 (0.10) (Increase)/ decrease in other financial assets (965.38) 38.67 (965.38) 3867 (Increase)/ decrease in other current assets (75.36) (366.00) (75.36) (366.00) (Increase)/ decrease in other non-current financial assets (92.24) (155.64) (82.24) (155.64) (Increase)/ decrease in other non-current assets. (134.38) 16.86 (134.38) 16.86 Increase / (decrease) in trade payables 136.06 (122.26) 136.06 (122.26) Increase / (decrease) in other current financial liabilities 80.19 8162 80.19 8162 Increase / (decrease) in other current liabilities (54.07)) 91266 (54.07), 91266 Increase / (decrease) in other non-current financial liabilities 80.69 (5.95) 80.69 (5.95) (Increase)/ decrease in MAT Credit Entitiement 89.35 - 89.35 - Increase / (decrease) in provisions (40.82) 15.57 (40.82) 15.57 Cash generated from operations 385 246.82 3.85 246.82 Income tax paid (287.16) (519.14) (287.16) (519.14) Net cash generated from operating activities (A) (283.31) (272.32) (283.31) (272.32)| 
B. Cash flow from investing activities 
Payments for purchase of property plant and equipment including (2,848.68) (1,994.87) (2,848.68) (1,994.87) capital work-in-progress, intangible assets and intangible assets under development 
Proceeds from disposal of property plant and equipment and intangible - 19.28 - 19.28 assets 
Proceeds from Loans & Advances 47.59 - 47.59 - Interest received 39.63 27.31 3063 27.31 Net cash (used in) / from investing activities (B) (2,761.46) (1,948.28) (2.761.46) (1,948.28) 
C. Cash flow from financing activities 
Increase (Repayment) of borrowings 465005 177382 4,650.05 1,773.82 Proceeds from Exercise of Share Options. 850 55.00 8.50 55.00 Receipt of Securities Premium on Issue of Equity Shares 118.33 1,503.55 118.33 1,503.55 Interest paid (852.24) (683.45) (852.24) (683.45) [Payment of principal portion of lease liabiliies (904.68) (487.21) (904.68) (487.21) Dividend - (52.89) - (52.89) Net cash used in financing activities (C) 3,019.96 2,208.82 3,019.96 2,208.82 
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (24.79) (1.78) (24.79) (1.78) 
Cash and cash equivalents at the beginning of the year 5121 61.24 5121 61.24 |Add: Cash acquired under Business Combination - 1.75 - 1.75 and cash equivalents at the end of the year 2642 §1.21 26.42 81.21 

Date : 1st August, 2025 
indore 



FADNIS & GUPTE LLP 
“ CHARTERED ACCOUNTANTS 

204, Royal Plaza. New Link Road. Andheri (W). Mumbai-400053 (Maharashtra) 
INDIA E-mail: mail @ fgca.com, Website: www.fngea.in 

Independent Revised Auditor’s Report on the Statement of Revised Standalone Financial 
Results for the quarter and year ended March 31, 2025 of Brand Concepts Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To. 

The Board of Directors, 

Brand Concepts Limited 

Indore 

Revised Report on the audit of the Revised Standalone Financial Results 

This report supersedes our report dated 15th May 2025 

Opinion 

We have audited the revised standalone financial results of Brand Concepts Limited, (the 

“Company ™), for the year ended 31 March 2025, (the “Statement”), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (“Ind AS™) and other accounting 
principles generally accepted in India. of the net profit and other comprehensive income and 

other financial information of the Company for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities 
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of 

the revised Standalone Financial Results” section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Act and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our opinion. 



Emphasis of Matter 

We draw attention to Note 3 to the revised Standalone Ind AS Financial Results which 
describes the basis of preparation and scheme of merger respectively. As explained in detail 

therein, these revised Standalone Ind AS Financial Results for the year ended 31 March 2025 

have been prepared pursuant to the Scheme of Merger (the “Scheme™) between Brand Concepts 

Limited (“Transferee Company™) and IFF Overseas Private Limited (“Transferor Company™) 

The Scheme of Merger was sanctioned by the Hon'ble National Company Law Tribunal, Indore 

Special Bench which was served on the Transferee Company subsequent to the adoption of the 

financial results for the vear ended 31* March, 2025 by its Board. The Appointed Date as per 

the approved Scheme is 1st April, 2024. The accounting treatment pursuant to the Scheme has 

been given effect as per Appendix C- Business Combinations of Entities under Common 

Control of Ind AS 103 "Business Combination" by the Transferee Company and the Transferor 

Company, being entities under common control. All assets and liabilities (including reserves), 

rights and obligation of the Transferor Company have been vested with the Transferee 

Company with effect from 01 April. 2024 and have been recorded at respective carrying 

amount as per the "Pooling of Interest Method". Further. the financial information in respect 

of the previous year 2023-24 has also been restated as if the business combination had occurred 

from the beginning of the preceding period in the financial Results, as required by the said 

Appendix-C. 

We issued a separate auditors™ report dated 15 May, 2025 on original Standalone Ind AS 

Financial Results to the Board of Directors. The Scheme of Merger having been approved 

subsequently, the Company has now prepared revised Standalone Ind AS Financial Results 

incorporating the impact of the merger with effect from 01 April. 2024 and restatement of the 

preceding financial year 2023-24. In accordance with the provisions of Standard on Auditing 

560 (Revised) ‘Subsequent Events” issued by The Institute of Chartered Accountants of India, 

our audit procedures. in so far as they relate to the revision to the Standalone Ind AS Financial 

Results, have been carried out solely on this matter and no additional procedures have been 

carried out for any other events occurring after 15 May, 2025 (being the date of our original 

audit report on the original standalone Ind AS financial Results). 

Our original audit report dated 15" May 2025 on the original standalone financial Results is 

superseded by this revised report on the revised standalone financial Results. 

Our opinion is not modified in respect of above matters 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the revised annual standalone financial 
ements for the year ended on March 31, 2025. The Board of Directors of the Company are 



information in accordance with the applicable accounting standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent: and the 
design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 

is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company s 
ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for the Audit of the Revised Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks. and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

° Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstance. but not for the purpose 
of expressing an opinion on the effectiveness of such control. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
igectors in terms of the requirements specified under Regulation 33 of the Listing 



. Conclude on the appropriateness of the Board of Directors” use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Statement or. if such disclosures are inadequate. to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However. future events or conditions may cause the Company to cease to continue 
as a going concern. 

. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

. Perform procedures in accordance with the circular issued by SEBI under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

We communicate with those charged with govemance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

I). In accordance with the Scheme of Merger referred to in Note XX to the revised standalone 

Ind AS financial results. the figures for the year ended March 31, 2025 & 31* March, 2024 

have been revised to include the financial information of the Transferor Company which reflect 

total assets of 3,162.46 Lakhs as at March 31, 2025 (3,508.18 lakhs as at March 31, 2024), net 

assets of 425.05 Lakhs as at March 31% | 2025 (425.04 lakhs as at March 31, 2024), total 

revenue of 4,096.98 Lakhs for FY 2024-25 (5,586.11 lakhs for FY 2023-24) | total net 

profit/(loss) after tax of (-) 71.37 (162.68 lakhs for FY 2023-24) and total comprehensive 

income of 2.33 Lakhs for FY 2024-25 (15.79 lakhs for FY 2023-24) and net cash 

inflow/(outflows) of (-) 0.99 lakhs for FY 2024-25 (0.48 lakhs for FY 2023-24). The financial 

information of the Transferor Company has been audited by other auditors, whose reports have 

been furnished to us and have been relied upon by us. We have audited the adjustments, being 

in the nature of elimination of transactions/ balances between Transferor and transferee 
company, made by the management. consequent to the merger of the Transferor Company with 

the Transferee Company, to arrive at the revised figures for the year ended March 31, 2025 & 



II). We report that the revised standalone financial results include figures for the quarter ended 

March 31, 2025 represent the balancing figures between the audited figures in respect of the 
full financial year ended March 31. 2025 and the published unaudited vear-to-date figures up 
to December 31, 2024 being the date of the end of the third quarter of the current financial year, 
which were subjected to a limited review by us. as required under the Listing Regulations. 

For Fadnis & Gupte LLP 
Chartered Accountants 
FRN 006600C/C400324 

?La«ll' kea 
(CA. Bhavika Chandwani) Place: Indore 

Dated: 01.08.2025 Partner 
UDIN: 25440574BMUIAG2399 M. No.: 440574
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Independent Revised Auditor’s Report on the audit of the Revised Consolidated 

Financial Results of Brand Concepts Limited with the last quarter financial results being 
balancing figures Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To. 

The Board of Directors, 

Brand Concepts Limited 

Indore 

Report on the audit of the Revised Consolidated Financial Results 

Opinion 

We have audited the revised Consolidated financial results of Brand Concepts Limited (the 

Parent Company~) and its associate entity 7E Wellness Private Limited (the Parent Company 
and its associate together referred to as the “Group”). for the year ended 31 March 2025, (the 
“Statement”), attached herewith, being submitted by the Parent Company pursuant to the 
requirement of Regulation 33 and of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

1. Is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 

1. Gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards (“Ind AS”) and other 
accounting principles generally accepted in India. of the net profit and other 

comprehensive income and other financial information of the Company for the quarter 
and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under 

Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 

under those Standards are further described in the “Auditor’s Responsibilities for the Audit of 

the Revised Consolidated Financial Results™ section of our report. We are independent of the 

Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India ("ICAI”) together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's 



Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 4 to the revised consolidated Ind AS financial Results which 

describes the basis of preparation and scheme of merger respectively. As explained in detail 

therein, these revised consolidated Ind AS financial Results for the year ended 31 March 2025 

have been prepared pursuant to the Scheme of Merger (the “Scheme™) between Brand Concepts 

Limited (“Transferee Company™) and IFF Overseas Private Limited (“Transferor Company™), 

Scheme of Merger sanctioned by the Hon'ble National Company Law Tribunal, Indore Special 

Bench which was served on the Transferee Company subsequent to the adoption of financial 

results for the year ended 31 March, 2025 by its Board. The Appointed Date as per the 

approved Scheme is Ist April, 2024. The accounting treatment pursuant to the Scheme has 

been given effect as per Appendix C- Business Combinations of Entities under Common 

Control, of Ind AS 103 "Business Combination" by the Transferee Company and the Transferor 

Company, being entities under common control. All assets and liabilities (including reserves), 

rights and obligation of the Transferor Company have been vested with the Company with 

effect from 01 April, 2024 and have been recorded at respective carrving amount as per the 

"Pooling of Interest Method". Further, the financial information in respect of the previous year 

2023-24 has been restated as if the business combination had occurred from the beginning of 

the preceding period in the financial Results, as required by the said Appendix-C. 

We issued a separate auditor’s report dated 15 May, 2025 on these original consolidated Ind 

AS financial Results to the Board of Directors. The Scheme of Merger having been approved 

subsequently, the Company has now prepared revised consolidated Ind AS financial Results 

incorporating the impact of the merger with effect from 01 April. 2024 and restatement of the 

preceding financial year 2023-24. In accordance with the provisions of Standard on Auditing 

560 (Revised) “Subsequent Events” issued by The Institute of Chartered Accountants of India, 

our audit procedures, in so far as they relate to the revision to the consolidated Ind AS Financial 

Results, have been carried out solely on this matter and no additional procedures have been 

carried out for any other events occurring after 15 May, 2025 (being the date of our original 

audit report on the original consolidated Ind AS financial Results). 

Our original audit report dated 15" May 2025 on the original consolidated financial Results is 

superseded by this revised report on the revised consolidated financial Results. 

Our opinion is not modified in respect of above matters. 

Management Responsibilities for the Consolidated Financial Results 

These Revised Consolidated financial results have been prepared on the basis of the revised 

annual consolidated financial statements. The Parent Company’s Board of Directors are 

responsible for the preparation and presentation of the Statement that gives a true and fair view 

e net profit and other comprehensive income and other Financial information of the Group



in accordance with the applicable accounting standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies: making judgments 

and estimates that are reasonable and prudent: and the design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the accuracy 

and completeness of the accounting records. relevant to the preparation and presentation of the 

Statement that give a true and fair view and is free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the consolidated financial 

results by the Directors of the Parent Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 

group are responsible for assessing the ability of the Group to continue as a going concern, 

disclosing. as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group are also responsible 

for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Revised Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

. Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error. as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstance, but not for the purpose 

of expressing an opinion on the effectiveness of such control. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors.



. Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

. Conclude on the appropriateness of the Board of Directors of the Parent Company use of 

the going concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Company to continue as a going concern. If we conclude that 
a material uncertainty exists. we are required to draw attention in our auditor’s report to 
the related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

. Perform procedures in accordance with the circular issued by SEBI under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

. Obtain sufficient appropriate audit evidence regarding the financial information of the 
entity within the Group to express an opinion on the revised Consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the audit 
of financial information of such entities included in the revised consolidated financial 
results of which we are the independent auditors. For the other entities included in the 
revised consolidated financial results, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Parent Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

‘We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

i) The revised consolidated audited financial results also include the Group’s share of net 

profit/(loss) after tax of Rs. (-) 8.16 Lakhs and Rs. (-) 23.54 Lakhs_ and total comprehensive 

income / (loss) of Rs. (-) 8.16 Lakhs and Rs. (-) 23.54 Lakhs for the quarter ended 31*' March, 

2025 and for the period from 1* April, 2024 to 31 March, 2025, respectively, as considered 

in the revised consolidated unaudited financial results, in respect of the associate entity, based 

on their financial Results/ financial information/ financial results which have been audited by 

their auditors. According to the information and explanations given to us by the Management, 



ii) The revised consolidated financial results include the results for the quarter ended 31 March 
2025 being the balancing figure between the audited figures in respect of the full financial year 

and the published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. 

For Fadnis & Gupte LLP 

Chartered Accountants 
FRN:006600C/C40034 

lanila 

Place: Indore (CA. Bhavika Chandwani) 

Date: 01.08.2025 Partner 

UDIN: 25440574BMUIAH6887 M.No: 440574 


